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BSI Independent Assurance Statement

Related to THE HACHIJUNI BANK,LTD.’s GHG Emissions Inventory Data for the fiscal year
2022

The British Standards Institution (BSI) is independent of THE HACHIJUNI BANK,LTD. , except
for the evaluation and verification of the above data statements,and has no financial interest in
THE HACHIJUNI BANK,LTD.'s operations.

This Independent Assurance Statement has been prepared for THE HACHIJUNI BANK,LTD.
stakeholders solely for the purpose of verifying data statements made to the extent listed
below scope.

In providing this independent assurance statement, BSI accepts no legal or other liability for
any other purposes for which it may be used or to any person reading the independent
assurance statement.

This Independent Assurance Statement is based on BSI's evaluation of information provided
by THE HACHIJUNI BANK,LTD. The verifying does not go beyond the information provided and
is based solely on the information provided.

In making such as verifying, BSI assumes that all information provided is complete and
accurate. THE HACHIJUNI BANK,LTD. is responsible for the collection, aggregation, analysis
and publication of all data and information in the report and for maintaining effective internal
controls over the systems on which the report is based.

The report has been approved by HACHIJUNI BANK,LTD. and is the responsibility of
HACHIJUNI BANK,LTD.

Inquiries regarding this Independent Assurance Statement or any matters related thereto
should be addressed to HACHIJUNI BANK,LTD.
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Scope

The scope of guarantee services agreed with The Hachijuni Bank, Ltd. includes following.

The following data for the fiscal year 2022 (April 1, 2022 to March 31, 2023) for the
operations and activities! of consolidated subsidiaries, including the company's domestic group
companies.

e Verification of compliance with company reporting procedures
e Evaluate the accuracy and reliability of the data of Tablel:
e Scope 1 GHG emissions (tonnes CO2e)
e Scope 2 GHG emissions [market basis] (tonnes CO2e)
e Scope 3 GHG emissions (categories 1-15) (tonnes CO2e) 2

1: Head offices and branches of Hachijuni Bank, Ltd. in Japan (178 bases: including 7 branch
offices), and one affiliated company (Hachijuni System Development) located in the head
office of Hachijuni Bank, Ltd., and includes activities of two group companies (Nagano

Economic Research Institute and Hachijuni Cultural Foundation). Excludes overseas branches
and representative offices (4 bases).

2: In Category 15, only borrowers (including guaranteed private placement bond
counterparties) are counted.

Of these, individuals, national/local public bodies, overseas corporations, project finance,
securitization, and others with specific credit ratings that cannot be considered equivalent to
direct credit to listed companies are excluded.

BSI’'s Opinion
Based on BSI’'s approach nothing has come to our attention that would cause us to believe
that has not, in all material respects:

® Met the requirements of the criteria listed above; and

® Disclosed accurate and reliable GHG emissions inventory data as summarized in Table
1 below.

Our assurance engagement was planned and carried out by a team of verification guarantors
according to the framework of 1SO14064-3:2019. The objective was to obtain the necessary
information and clarifications to perceive that HACHIJUNI BANK,LTD.'s data on compliance
under ISO14064-3:2019 provided sufficient evidence of adequacy.
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Table 1. Summary of HACHIJUNI BANK,LTD.’s GHG Emissions for the fiscal year 2022

scope t-CO2e0rkWh
Direct GHG emissions (Scope 1) 2,379t-CO2e
Energy indirect GHG emissions (Scope 2, Market-based) 5,681t-CO2e
J-credit purchase amount 2,379t-CO2e
Non-fossil fuel certificate purchase amount 14,038,305kWh
Other indirect GHG emissions (Scope 3,Category 1-7,15 total) 8,676,448t-CO2e
Category 1 | Purchased goods & services 6,102t-CO2e
Category 2 | Capital goods 8,209t-CO2e
Category 3 | fuel- and energy-related activities not included in 1,537t-CO2e

Scope 1 and 2

Category 4 | Upstream transportation & distribution 2,631t-CO2e
Category 5 | Waste generated in operations 92t-CO2e
Category 6 | Business travel 498t-CO2e
Category 7 | Employee commuting 1,350t-CO2e
Category 8-14 | N/A 0
Category 15 | Investments 8,656,029t-CO2e

Assurance level
A limited level of assurance work was performed in compliance with 1ISO14064-3:2019 and the
professional judgment of the verifier.

Responsibility

HACHIJUNI BANK,LTD. is responsible for the 2022 HACHIJUNI BANK,LTD.’s group’s data. Our
responsibility is to provide an Independent Assurance Opinion which presents interested
parties with our professional opinion based on the scope and level of assurance stated.
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BSI's Approach

BSI’'s assurance engagements are carried out in accordance with ISO 14064-3:2019.
The following tasks were undertaken as part of the evidence gathering process for this
assurance engagement:

-Auditing HACHIJUNI BANK,LTD.’s data management systems to confirm that there were no
significant errors, omissions or misstatements in the report. We did this by reviewing the
effectiveness of data handling procedures, instructions and systems, including those for
internal verification;

-Interviewing with those key people responsible for compiling the data and drafting the report;
-Sampling datasets and traced activity data back to aggregated levels;

-Concerning discrepancies and changes between GHG emissions records for fiscal 2022 and
the same data for fiscal 2021, we verified the data, conducted interviews with relevant parties,
and verified consistency with the underlying data;

-Visually checked the boundaries of Head offices ,the Kawanamajima Branch and Sarakita
Branch, the status of equipment related to Scope 1 and 2, and the area around the premises;

-Verified process documentation to ensure appropriateness/validity of internal processes;

Competence and independence

BSI's assurance team is made up of lead auditors and carbon footprint verifiers with
experience in the industrial sector and is certified to various sustainability, environmental and
social standards such as AA1000 AS, 1S014001, 1S045001, 1SO014064 and ISO 9001.
undergoing training. Established in 1901, BSI is a global organization that develops standards
and reviews and evaluates them.
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BSI Representative Masaki Urushihara

Managing Director BSI Group Japan K.K.
06 July, 2023
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